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ZAIF token ERC20 and ZAIF: XYM airdrop by burn

- ZAIF tokens to be phased in for use in the new COMSA -

ZAIF tokens thrive again

Tech Bureau, Corp. ("Tech Bureau") is pleased to announce its plans for the ERC20 conversion of
the ZAIF token and the subsequent airdrop of the ZAIF:XYM token by burn.

In November 2018 Tech Bureau completed the transfer of the Zaif exchange to Fisco Virtual
Currency Exchange, Inc. (now known as Caica Exchange, Inc.). Since then, the Zaif exchange
couldn’t convert ZAIF token on Counterparty to Ethereum because of the barriers such as a
limitation on regulated exchange and issues on Counterparty. Despite being the issuer of the Zaif
token, it has been difficult for Tech Bureau to conduct campaigns aimed at maximizing the value of
the Zaif token.


https://counterparty.io/

In November 2020, Zaif announced a protocol migration to ERC20 tokens by the first quarter of
2021 in order to further increase liquidity. The implementation of the protocol has been significantly
delayed due to third-party factors during its preparation.

However, in order to bring the ZAIF token back to its former glory and to make it available for the
new COMSA that is being prepared by Tech Bureau, the timing of the ERC20 implementation is
readjusted and the liquidity is aimed to be expanded of the ZAIF token through the following three
steps:

1) ERC20 migration of ZAIF tokens
In cooperation with the Zaif crypto-asset exchange, the migration to the ERC20 protocol will be
implemented by February 2022.

2) Burn of ZAIF tokens and airdrop of ZAIF:XYM

After the implementation of the ERC20 protocol migration of ZAIF tokens, ZAIF: XYM airdrop by burn
will be conducted for the ERC20 ZAIF:ETH tokens in the same way as the burn and airdrop of
CMS:ETH tokens to CMS:XYM announced recently. Burn and airdrop is scheduled to take place in
March 2022.

3) ZAIF Token Campaign Proposal

In addition to preparing for the use of the new COMSA to be launched by Tech Bureau at the end of
January 2022, we will actively propose the implementation of a campaign on the Zaif crypto asset
exchange.

Aiming to expand the liquidity of ZAIF tokens

Tech Bureau's goal is to allow existing ZAIF token holders to experience the joy of trading again as
they once did.

The liquidity and trading volume of ERC20 tokens, such as Fisco Coin (FSCC), is expected to
increase as well as ZAIF tokens.

Under the assumption that some ZAIF tokens will stay on the Counterparty protocol, there will be
ZAIF tokens on Ethereum, Symbol, and Counterparty. These will each give different uses, but
ZAIF:XYM in particular, by promoting its use in the new COMSA, aims to expand overall liquidity.

Coordination of liquidity between each chain

As with the CMS:ETH burn and airdrop to CMS:XYM, Tech Bureau plans to conduct its own burn
airdrop after the ZAIF:XYM burn and airdrop deadline to adjust the liquidity between the chains.

At that time, we are considering making ZAIF: XYM by combining the holders' total burn volume and
TechBureau's burn volume to reach 3,000,000,000 ZAIF, which is V3 of the total issuance volume.

Although it is currently not easy to move between chains, we will actively promote the listing of ZAIF
tokens on ERC20. This will make it simpler to list ZAIF tokens on overseas exchanges and to
integrate it in SYMBOL'’s own token exchange, which is in the planning.



Towards a future where inter-chain swaps are possible

We aim to maximize the liquidity of ZAIF tokens by taking advantage of the characteristics of each
chain, but we also believe that the value of ZAIF tokens will inevitably be maximized as technologies
such as cross-chain wrapping become more common and substantial swaps become possible.

In order to achieve this goal, we are preparing to implement ZAIF tokens in the new COMSA, and
will continue to plan a campaign that will be as fun for everyone as ZAICA GO was in the past.

Tech Bureau, Inc.
CEO
Takao Asayama


https://zaif.jp/event/zaicago?lang=ja

